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BANKERS PUZZLED

BY INCOME TAX LAW

Pniililo TmiiHnn HcM l.v Soiiw

to Ho KftVi. : Qutiilriiplc

hy Oflicrs.

IT MKAXS MORK WOKK

TorpoMtinns Kuirnjro Force of

Clerks to Hiimllc Iiicrpasoil

Hookkcopiii);.

x noted banker, member of one of the
sieatest private banking firms In the
country and In clox touch with the work-i- n

of many corpgratlotis, ald yesterday
reuarditiK the Inrome tax

"I have studied It minutely, have tHken
the bill home with m and itave murh time
to studying It there, but I am at an entire
loss to know how the imiclilnery of ll Is to
be set to work "

The task that ronfronts the rorporallone,
firms. Joint stork cotnpHiiles, copartner-
ships and private Individuals pnxlnir nut
money, upon whom are Imposed the pro-

visions of taxation at the source, has heen
surmised for some time In an Indefinite
way, bat Its magnitude Is Just beginning to
ba realized.

The oorporatloni this eek began to
prepare In earnest for the extra bookkeep-la- c

required. Home of the largest, among
them the Steel Corporation, are expprting
to be forced to enlarge their clerical staffs.
Besides the new additional accounting
necessitated, the paying of a taxiupon net
Income by corporations as well as the col-

lection of Individual Income at the source
tinder the specifications provided In the law
will require in many Instances entire new
eparat systems of reckoning corporation

income and keeping of arcounls.
Though the heavy extra expense and the

additional work put upon corporations and
other dlsbursers of Inrome by the new law are
rrupying a great deal of attention In the
tldltlng departments, chief Interest is

centred In trying to interpret what the s

and how systems of arrountlng are
to be devised that will conform to It All
the large corporations, banks, trust com-
panies and private hankers have their at- -

tomeys going over thelaw.thoroughly. The
diversity of opinion among legal men ns to
interpretation of fundamental provision is
Tery wide. In many cases exhibiting directly
opposite views on a single provision

The first provision of the law affecting
corporations Is the following, providing for
taxation of their own net Income as that of
an individual

That th normal lax (I per cent upon
net income' hereinbefore imposed upon In
dividual" likewise slinll be levied, assessed
and paid annually upon Hie entire net In-

come nrl-ln- u or accruing from nil sources
during the preceding rale pilar year to every
corporation, .Inini'sinck company or aoci-allo- n

and i erv insurance company organ-
ized In the I nited State-- , no miitler how
created or nrgntiied, not including lurtner-hip- .

but if orgnnled, iiutlinmeil or ex- -
istlng under Hi" laws of huv foreign i oimiry,
lhn upon 'he ntnni'nt of income accruing
from business trnn.'icteit and capital in.
eied within lli t nlted Stale during
such x mr '

'I he e ontl provision affei-iiii- corpora-noil- "

i that thev nml nil dlsbursers of tnnnev
to other -- hall deduct the normal tax of t

pr ieni from Hie nnomes of prixMe in.
dhidual due I rum such corporation or
other body, withholding It for payment to
lb' ( internment

I.nlinr nmt Xariculttire Kxempt.

Notable among the i orimr.it ion mid
orgiiiiintimis Hint the Inw exempts from

hr lux tit (iii t lii i r net Incomes nre Inbor
rirfrtniziiiinu. ngn uliurnl iitil hnriiciil-t'lr-

organisations, niuiual snxlnits hnnks
without cnpilf.l stock, frateriinl beneficiary
associations operating under the lodge
svstem, domestic building and loan

cmictcrx innipnnlis mid nil
corporations or associations nrgaiileil fur
charitable, religious or educnilolinl pur-
poses, or those not organised for prolll

One of the great sources of cnufM-io- n

of meaning and nln of what the inrpnrii-Hon- s

deem the Inequalities of tin- - present
law is the provision defining the deductions
allowable from gross income to arrive at net

One provision Hint has attracted wide
attention among security holders is that
the law permit no deduction from n cor-
poration's gross Income for the Interest
it pave on bonds which It has guaranteed
to buyers to maintain free of taxation ns
t Interest or principal.

The effect of this feature and of other
precisions of the law Imposing in some
instances a quadruple taxation on incomes
derived from corporation earnings bus
been clearly set forth by II. S Orcutt, the
Income tax expert of the H'nW Strut Journal,

The theory Is that an Income tax col-

lected at the source will 'get at' the recipi-
ents of large Incomes," says Mr Orcutt.

The condition is that most efforts to collect
such tax at the source will result only In
additional taxation on the stockholder
and will leave the man who reallv gets the
Income free so far as the normal tax of I
per rent Is concerned.

rarneatle May t.o Free,

sndrew Carnegie, to take an illustra-
tion, happens to be piobahly the lirgrst
bondholder In the world, and yet under
the proposed income tax law he seemlnglv
will not le held, responsible for the pay-me-

of the normal tax of t per ieni on
income from his supposed holdings ol mtw
$.100,000,000 bond of the I nlted States Stee
Corporation. '

"Why? Slmplv because his bond con-
tain a covenant providing that 'All pay-
ments upon this bond, both of principal
and interest, shall be made without de.
durtion of any tax or taxes which the Steel
Corporation, lis successors or assigns,
iriitv lie required to pay, deduct or retain
ihereform, under any present or future
law of the I'niled Slates, or of anv Stnte
or county or municipality therein '"

Quadruple Tm In Some ('uses.

Double luxation is held to be the efTci I

of law both by l.ulher K Speer, head of
the corporation tax division of the Inter-
nal Itevenue Department, and bv Mr,
Ori'iltl of Hie II nil Stint .Iwrmil Mr.
tir'uti Irnies in some instances a quad-
ruple taxation ns follow

llrst By requiring the Issuing cor-
poration In withhold 'nl the source' moneys
It lias covenanted not In withhold on certain
bond the law taxes Hie stockholder on all
Hie interest he pays out on his debts

Seiond In Hie c.ie of h bonded debt
larger Hum the oiiisiandlng captlnl Hi"
stockholder mil' pnv a tax mi the bunded
indebtedness oxer mid above nue.li'itf
of Hie combined iimuuiil of the bonded

and th" capital stud; Mean-
while the Income of Hie boudho'der has not
been diminished bv one cent

'Ihl'd 'I lie company, If It is n holding
niinp.iny, has been taxed on e.p li siicces- -

Ixe dividend lis ll Ins come up t III nil till
the underlying companies

r'ouitli 'I he lompanv finally has to
Pv Ihenorin.ll tax. of I per i elil on its own
nel income, If it has anv left "

'I he hardship of the law upon Hie small
holder ol bonds, whose lofnl income is less
lliaii l.'i.ouo, is thus Illustrated bv Mr,
Orrxitt

Tnle ihe ense of a minor or a widow
whose entire lin nme is .',ii, demcd fturn
interest on bonds I nder Ihe la' Ihe
issuing lompanv or inmpnnlfs would be
lequlrrd lo lirdint fiom Hie interest inn.
nous l per rem nf Hie amn'inl luiri out.
although the law- Imposes, no tux on income

unless In excess of l.i.oml, From every
million lor $ presenled for pnx'tnent of
Interest on n Hl liond live renin would
hiive to bo deducted.

"To sceitro I lit refund of this five rent
lut tin' recipient of I he income would have,
fo mute iiflUliivll lo I lie payitiir company
Hint such Income wus not subject lo tin.
An iiftltliixlt would be reipllrcd pni'h tlinn
iiiic of these coupons ins paid. What
hiii li h process xxoiild cost no one can cs
limine,"

It is pointed out t lint t lie small Inventor
would lie furred to pay prnctlcally the
Hiuount of llm tin In expenses tryinc to
collect tlio amount of .the (hi withheld
but due him."

HOW TO PICK NEW TAX AGENTS.

Hulea of Choirs Anniianred Not
Unde'r Civil Service.

Washington, Oct. 7. The Commis-
sioner of Internal Hovenue Issued y

i epilations to govern the selection of the
clerks and agents to be employed for the
collection of the Income tax. These will
number between "ICi and 300 and will not
come under the civil service regulations.

The onty Axed requirements relate to
the moral character and physical condi-
tion uf the applicant.

BOCK ISLAND REPORT.

Annas! Iteport Shona Increase at
Knrnlnase In Vear.

The annual report of the Hock Maud
Lines shows Hint the railway company
had h better year for the period ended
June 30 than for the enr before. Earn-
ing available for dividends on Its stock
were S4.OSR.3B5, nifnlnt 3,s50,36 Hie
year before, equivalent to S '1 per cent,
on the stock, us compared with 6.1 J per
cent, earned Hie year previous.

The surplus for the year carried to
profit and loss Hccotint was IJ14.R2P, an
Increase of 120s, 194. Hecnuse of heavy
expenditures out of the general profit
and loss account for loss on securities
and land sold and tracks, structures mid
equipment removed or destroyed, the gen-
eral profit und loss balance was reduced
by 1993.233 to $1 3, 604, !f.l

Revenue from operation was 171,364.-93-

an Increase of 16,652,0: 2. Net rev-
enue from operation also Increased In the
amount, of f'107,'174 to 1S,860.'32

The funded indebtedness of the rail-
way company increased I6.626.noo doing
the year, $3,146,000 of which was In
equipment notes.

The combined Income account nf the
Itock Island company showed h surplus
at the end of the year, together with the
surplus of the previous year, of $..",-27-

The profit olid loss surplus of the
Hock Island company at the end of the
tar was $33s,!07

HIGH COURT UPHOLDS

THE EDDY TRUST FUND

Directs Administrator to Mold

Property I'ntil Trustees
Are Appointed.

(iiM'iinp, V M.thi 7 I he Marx ll.ikei
( Kddy w 111 i .is disposed of in the supreme
Court y In an action btotight bv Joslah
K Keritald, admitiislnuor, for advice a- - in
uho will be entitled lo Ihe funds in his
hands on the final settlement of the esiale

In the opinion Ihe court advises the
plalutltT thai he shou t ho d the timn.rtv
in his hands on ihe setilemeni of his final
ni counting until a trustee or trustees are
appointed hv the I'rolmte I ouri lor Merri- -

iniicK county
'Ibis is in nicordance with ihe original

decree of Ihe court upholding the validity
of the trust Ihat it should be administered
by trustees appointed by the I'rnbnle Court

The court says thai nothing which has
been said or written in this cuse has caused
Ihe court to doubt the soundness of the
vles already expressed that Mrs K.ddy
did not intend to ghc Ibis properly lo the
Cluuchlo administer as a pari of Ita corpo-
rate bill lo create a public trust to
tic administered by the Church under the
direct supervision nf Ihe conn

I he other ipiesilon raised by Hu brain h
of Ihe i Use Is whether Ihe trust is In lie
administered under the supervision of
the lourls of this Slate or those of Massa-
chusetts

The trust being as much for Ihe benefit
of ibis State as fur any place, should be
administered here. avs the opinion, sine,,
this is the litrisdiclloii of its origin

ll has heeu contended by atlnrneys
representing the trustees of the Mother
Church in Huston, Ihat these trustees should
be given the custody ol the residuary lund
ill the Kddy estate, u hich is believed to
have now reached approximately l.i.isai.ooo,

INCREASED ITS EARNINGS.

HI, l.nnls Southnestern Hond K.araeil
n.'lil Per Cent, nn Stock.

The most significant thing in the report
of the St l,oul Southwestern Kail ay Is
I'tesldeiit Hrlttnn'H statement concerning
rales "It Is believed that this company
and other curriers similarly situated will
at some future time be able to produce
evidence sutllcient to convince the Slate
authorities of the Inadequacy of the rates
prescribed by them, which rates are In
effect under piotest of the carriers." he
said.

The cotton belt shows ll Slleeesufnl 'n . c
, inJed June .10 In Increases in kioss, ue
and Slllliltls. Its earnings svall.ihl.. rr
dividends mi the prefened and common
slocks were Il,b8l!,19l. against f 1,6 7.: 1

the year. After deducting the
l.OnO.iliin paid on the pieferrcd sloe!;

minimi are eipilvalcnt lo fi.Sfi per cent,
on the common stock, against 3 71 per
cent. Hie year before.

(.tufa carnlnss from operation were
Il3,29fi.4!. against II2,042,:.H lb., year
previous. Net fiom opera Hon was H,.
OS 1.152. an Increase of 4.iS,ii2f

carried lo the balance shet w.is
1470,951.

RAILROADS AND THEIR CASE.

Trainmen anil Coiidactnrs Heard In
llebuttal by Arkltratar.

The dltecl presentntlon of Ihe case for
Hie rallm nix In the arbitration of the de.
tnanria of the trainmen and conilucliirs In

J Mastern terrllory at the Manhattan Hotel
was tliilsheil jestetd'iy III the foicnoon
session and Ihe lehuttnl exMleiipe on be.
half of the employees was beiiin and will
be continued

Diii'liis Hie forenoon John !, Wallier,
assistant to the tlllld Vlce.pictldi'lll of the

t Haltliinne and Ohio Hallioad, concluded
III lestliiinnv.

Krank .1. Warne. alatlxtlcal expert, waa
the Hist xvltiifss called In rebuttal. In re
ply to Mr. Waliier the introduced
tables to how Hun the coil of nintiltiK
the trains was not .is Kicat In the West
and South. He was succeeded by K I..
Howard, a conductor on the I'h'riiro, In.
il n it and Southern llailiiiad, who s.i'd
ll'.'H Ihe conditions of wnik xxeie hauler
III Ihe K it than In the WesS.

.loliu McMilllen, a lir.ilicjuan nn the
1'enns.x Ii aula l.hes ilast at Sh iniokln, and
Mitchell S.immO'i, a yani conducloi, xvcie
the niher witness, s.

1 11,111111,111111 Telephone Note Void.
Cciialn siih.shlirtl'M of Hie Ainei lean

Telephone .1 ii I Telsiti.iph I'liinpanv have
i sot, i in ,i r .vio k.iii A- i n and Kidder,

I'calioil) A i'ii, t ii,niiii,iinii six months
notes nn i .'iij ui cent basis. The nn'.e
weic ilidiil id In Ihe XinerliMii Tflephune
and Teleeniph l'nnti.in and weie placed
in aooui nan an nour.

1
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HARBOR COMMISSION

. OPPOSES FILLING IN

Report of Jersey Body Disap-

proves Farther Encroach-

ment on Bay Waters.

HAS A DIFFERENT PLAN

Siiys Development Should Be for
Marine Commerce, Not for

RHilroad Yard.

'Ihe Sew Jersey Harbor t'o luliiission
IIIchI eterd,iv with acting (iov Fielder
a preliminary report on Its Investigation
of port facilities on the Sew .lersev shore
of upper New York llav. In which it savs
It does not approve of anv extension of
the bulkhead line which will permit further
enc roai hment on the wateis of the bnv,
at least until it shall tie .itisflisl that such
extension Is necessnrv

there Is now pending before the N'en
tork llnihor Line Hoard an application
of the New .lerfev Riparian t'ouiun-slo- n

calling for a receding of the I nlted Slates
pierhead line to coincide with the pierhead
line of Hie lilpariaii roiiimissinn It was
made as a step looMlm toward thecieatioii
of a channel iiv the I nlted Slates tioveru-tne-

parallel with the shore
As ilriik'llitr Inside Ihe Kederal line is

forbidden Hie applimnts nrx.il that the
line be made cnlm Idem nli Ihe lliii.iriaii.
t'olunilsslon's line in order to obviate the
necessity of extensive dredging bv privnte the New llamp'liiie . i.d nf the case until
Interests to make the land in essjhle lo a j

'
Nov i mbei Th" attnirievs from outside

f ha ll nel that the ! nn eminent might dt edge. ! the Stat- all left f.ii Iheli homes to. night
'Ihe New ork Harbor I Inn id hns'nnd Mis !' t'opl, Thaw nrrlve.l on

deferred action on the aiilicntioii pending
the report of Ihe New Jersey Harbor l

The report of the foiiimission points
out that it is important that lilies he es-

tablished to which solid till m.iy lie made,
with piers accessible to deep water, without
too great nn expense to the private interests
creating tho Impioveu.ents, and ndd

"They should add to Hie ills king fa
cllltlcs of the harbor, but thev should liol
be permitted Infill Ihe bay ton degree Hi.it
might endanger Hie puntv of the h.irlmi
waters by unduly reducing the total priiu t

The repoi t outiniies I

"The New Jersey Harbor t'oniiiiinni J

i strongly of the opinion that this ss t ion
of the harbor should be de eloped Tot j

marine commerce rather than th.it it should
'be filled In to make land for i.illroad inie

ll believes further that if a channel shall be
dredged in a general direction pirall-- I
to the shore there will be n tuple upland '

available lo permit the arrvlng out nf an
illlprovellielit iiclciiu.ite In iielf ix iHioiii
the necessity of extending the present
bulkhead line

Accompanying the report is a .null b
Us engineer, II !' Cress.iu, Jr , m which he
has worked out a plait of liuprov einent along
the Jersey shore of the upper lm thai
might be carried out, heaays, without an
changes in t he existing lines

Kngiiieer t'resson makes provision foi
wharfage for all classes nf ships, passenger
and freight, and for harbor vessels lie
i onteni pla les facilities for I he direct loading
of grain fiom elevators and for .supplying
ships with bunker coal He also provides
for classification yards and buildings for j

railroad frciirht, lighterage freight und
motor trni k freight There are in his I'!'"'
provisions for railroad tracks along th
bulkheads and in the piers

Commenting on Cuson's study Hie
Harbor Commission says in lis report

"'I his section of New Vork harbor Is prob-
ably ihe most available undeveloped ills-trii- 'l

Hint has Ihe potential advantage of
all lull connection lo the continent adjoin-
ing u large urea of upland within easy reach
of Hie great centres of population and in-

dustry
If Ihe interest alT.tied will give proper

and definite assurance that thev will
the lauds already granted them along

llliesih.it w ill be u benefit to thei iiinitiunii v

the New Jersey Harbor Commission will
assist lu evcrj' wav to present lo the Federal
aillhoilli'' the necessity and desiralillil v
of having propel channels dredged to give
act ess lo I his wnier front

Ihe Ne Jersey Harbor Commission is
composed of .1 Spencer Smith, ilichard t

JrnMnsnti and V. I. Saunders Its secre-lar- y

is Kdward Catisnm, Jr

ALFONSO'S COUSIN WINS POINT.

Jiidar llecldes Mrs. Xprlnwer llaa
I's.r lit Xlorann 'I'npeslr, halt.
KiliK Alfonsn's New Vork cousin. Mrs.

Charlotte SprlnRcr. won a olnt In her
Ion drawn out tlKlit to compel Iiuveen
Itros to pay hei 1211,000 commission on
the sale of the Spanish IxiiiK a tapestries
to the late .1 rlcrpont .lornan. Justice
llljiir lu the Supreme Court has decided
that Mrs. Sprlnner bus related sufficient
facts to constitute a proper cuse.

All appeal aRalnst the decision lias
been tiled by Slancbtield Levy, iittor-ne.x- s

for Dilveen Hros , xx hlch xxlll be
hcaid III the Appellate Court

Mrs. Springer, who xxas formeily the
Countess de In Tour d'AuxerKlie of 1'Y.itice,
holds that the sale of the tapestiiee was
made lliroiiKli her cflorts and that her
rojal cousin bad Kiven her the exclusive
riKbt to act In Ihe sale. The tapestries
nrxe mill., frik.tt ..:irl.,.tii 1.1' I'.il nil "ll :t

' st le nf louiii loin; since iibaiiiloneil hy
tapestry xxeaxers and showed episodes

I
in Ihe ci-i- er of Pun Quixote. They .lie
pari of the inimenn' ai t collections that
Mr. MoiKiiti has loaned to the .Metropoli-
tan Museum of An. mil their value lias
been placed by the experts at 3,n0(i,onn.

The Diivcetis, It Is alleged, bougnt the,
tapestries, representing Ibat llie.i were for

, a l.iinilnu client.
The Iiuveen Hros,' rcptcsciitatix a In this

'country said esterd.iy Hint no one In the
Nexv I'or.i In .inch of the ostnl llshineiit
knew unyHiIng of Ihe cne. It was a tn.it.
ter that bad been directed entirely from
llielr London bouse, und they weiu d

lo hear of the c'nlni croppliiK up
t again, having bad the impression that
j .lutlce ticr.'inl's decision lat spring that
Sli'. Stiringer hid not n sufficient case

j had ended the malter.

STUBENB0RD LEFT ONLY $600.

'Friends Thiol. Cnnex lintel Xlnn'a
XX III im Hhs Oxer n 1 ,111111,111111.

' The xxlll nf rniiruil Sliibeiibniil, i well
,1.11111X11 hotel man uf t'oney Is'unil, xx hn

illeil litsl .lul.x, xviis tlleil yestei'iliij for
probate in llriioUx n. Although ii jiiileil
to be ivnrth mole Hum SI.Mni.nmi, Stnbeii-- J

boril left no re.il esmie nml only li'.tin In I

tnotu-y-, which he IiiiiI In his pneUet at ihe1
'time of his ileath, Ills '.fe, Airs. IJr- -'

ni'stine Htilbenbnnl, xxhn is nnxv In Klur--

lil.i, Is Hie sole benelleliiry .mil Is ii.uneil
in exci'iitrlx ,

Slilbetibotil w.is ;i luite pioperly iixvnee
In I'oney Islnnil nml iilo mvneil mnny
ni'i'vs of :x nit at Diiytoiin, Flu, It was his
Inx'.irlnlili' I'listom to ileeil ex i i ylhltiK In
his wire as sno'i as ne aiiiilteii it. Th
only lie.ix'.x loss lie ; I.huhh in haxe snf.
feteil In hli 'niiK linsliiiHs erect xxas the
ilesli'iietlnn nl Ills hotel anil rihtiiiir.ini In
the Drv.nnlani! Mr" In l'.M!, 11,1 xxlilrhllieie
xx, is mi Iiisiii ani'e

His fi letiils ami Jnpiliiesi n n 'Lite at
riititlilenl Ih.i the value uf Ihe piopei't
lie ileeileil In Ills xx fe xxlll et ei Xl.iinii,
nun, i:erytliltiK he uixneil was In her
name ami the renin ami Inteiest on I

mortgage were nmde iax.ible to her,
j

WILSON'S KIN IN EVANGELINE.

Line

Mlsa Mnrajaret Howe nf the Cnat m

.Mere nf President by Marriage.
Miss Marftnret Howe, nleco by mar

rlnge of President Wilson, Is nn Interest-
ing member of the cast of "KvniiKfllne"
at the Pnrk Theatre. She began her stnRa
career two years ago In Nmlmnva'a com-
pany, with the full nproval of the Presi-
dent, who believes that women as well ns
men should have a vocation If they feel
the need for one.

Miss Howe met her husband, Dr.
George Howe, son of the President's wid-

owed sister, when she waa hastily made
leading lady In a little comedy whlclv he
had written. It was produced In

of a summer hotel, but It re-

sulted both In her marriage and her am-

bition to go on the stage, nti ambition
which her husband haa aided to gratify.

Miss Hone is the daughter of William
.1, Kllnn, who was a member of th
faculty of tho 1'idverslty of. Mouth Caro-
lina, at Columbia,

THAW CASE OFF TILL OCT. 20.

dentine's lteiiiet fur Postponement
uf Pruet-rdliiK- S tirnnted.

CnNCOKI', N 11 . Oct 7 Huv. l'elker re- -'

ielil the formal rfuiirst of
W T. .lerome for a postponement of the
Thaw extradition proceedings and bis re-i- l

lies t was granted by putting the whole
case over until Monday, October 2

I'pnn learning of the additional time
xlvi n Mr .lerome. Thaw s counsel at once
mal ,,,,,, i,.,itlon for sufficient time In
which to nn el whatever proposition may
be put up bv .lerome, and eot ll Week
following October 2n In which to combat
the expected new contentions of .I'M. me

Jerome's plea for additional tmi was
on the ground that the activities now
iitiil!' way in New York should be tlrst
.i..illit In nn Issue The ilolav mi mis

that then- will be nothing uf Inteiest m

an eveli.ng tni I t.. spend the time w"li
lit r son

pi rADiMP unnor DAMIQ

LENT $1,226,974,500

Of 'I his oniv
Went to Wall Street

Hl'llKrTs.

The annual tepoit of the Cb.iiuig'
House Association, made public eter- -

ilav. reve.ibd sottie inter sting item, i

aniong them being the fact that the loan
made lix banks to Wall Strict brok'is
for the banks' own accounts amount to b i'
1 2C 1 ,3S 3.SMH. or 20 per cent of the tot il
of ll.22f..S74.5'io. and that the rest wett
outside of Wall Street of that amount
iienrlx l342.riTni.nnii whs lent In the South

rn und Western States
Th,- - total transactions of the Clearing

Mouse for the xc.it en.bd September
t'."i:i. tunc l n in.i,;ri..ii.'ii.;si nml the
ft.ill v aci a ge tintis,ictloris,hax e been $ '
x. n, 7 2 The total tiiiiisartlons since tie
organization nf th" iso, i.itloti sixty vent
ago xxeie 2.r.3.'i2 1 "37 Th" larg'st
liansactlon on mix one il.iy during the
year was Jii2!'.3 1",37 7 The clearings for
the xcar total l!'s t.'l :i2i',2'.'7, ns nun,
f.nreil u till l?J .lllll s!! for tile xe.il

IpKxIous. and the daily rbarings imrage
I32.1,s33,liin. against t3l'i.O.'it,4,J7.

Acxordlng to Hie latest comblm d state-
ments the total capital of the Clearing
House members is IKS.i'OO.UOn. the Mil
plus and undivided profits 13n;i,7ii0.2ii'',
the nxerage net di posits $1.7k3.3l3.ooo,
the loans, disi mints and Investments

l.:'42.171,i'Oii. and the cash ltK.,22 onft
The loans to other than Wall Strut
brokers xxcre distributed as follow
K.istetn States, east of the ulilo, 117-3f'.S0-

Southern States. J171,Hn.r.i1o
Western Stales, $ 1 S7,72n foreign,
J2 "!" .ma

The association Is compnsnl of 31

national banks. 17 State banks and
trust companies

Ktnncis I, lime preslibut i f the Kitst
National Hank, w.is reelected prideiit
and Stew-ar- l, Nexvtnn, president nf the

rc'l West itse.ieiary
II WIkkIii, prisident of the Chuse N'a.
tion.il llaiili. xxas elected chairman of
the flcirillB Mouse committee. Sllcce,tlni'
Walter K. Frew, president of. the I'mn
l.xcinmKe iiaiiK. xx llllam siifre xxu

bcfi'il mamiKcr and William .1. Cilplri
Hsslstnut manager.

CITY JOTTINGS.

Stlptelllf Colllt Justice llgo I'll.
xistenlai ft Jl.niiil lo Ii'.mi. a . id
returned hi a Jury in favor of Mt C"' i

McWllllauis In suit ag.ilnst .Lu U

u st.iiirant for pet lUll llljlllles In c.lllse
she was thrown nut nf the restaurant
after her had atlunpied tn ch.is.
tlse a sii.ingcr whn spoke to her.

Krii.st A Mii'el, the fibnd of lb. .elf
confess, lillltlb e, I'.llllel I bills Si ll.lllllt,
wiib arraigned helot.. Judge Hunt In thei
Culled Stul Insirlct i "mil x etei'dii
and held In 'In. imhi I ,.( i r,o t,,,,; ,,,, a
chaige of i oiintei felling Jiiibje Hunt
assign, d Atininej Wllllatii Michael Hyincl
as bis i mm. I. .

Cap! Philip M l.ydlg xxas chosen 1

leld.'iy lis .1 llU'tllli' I of the I I. tuber "eU- -
. I nl litand .liirx. will i.iUe up a
liiiiiibir of big cases, Including, il 's I,,..
Hexed, KX'inl .iiitl-tru- law piosecutloiis,

The city Planning Inhibition, nhlili Is
to be given under Ihe direction nf the
Heights nf lliilhltngs I'oinmittie ni the
llnaiil nf IMImnte frnni Noxemhcr '.' I to
lrvmb.T ' will lu held in i xhilniion
hall nf the New Vorl; Public l.lhnuy by
special Xnle of the tlllslce.

Mrs I'enva .lanlousl.i nlilaliieil a x..
diet nf 5,nnii damages In the i,ii.,.,ns
Cn'iiilx S'lpinni Coin i against Wili.am
II i'ltzpatrli I. I'm nn 1' id the i uuli.ict.
lug firm nf Tiinlix ,v Klupalrli k. th
denth uf Inr husband, xxhn xxas kill.,! n

enr ago In a cnxeln.

i. j

l i i.m:.
Mprhir n'7

"Ihe I'ubllr l...rt
LINE

BOSTON snil
1 Is

Knit $2.65PRnvinrnicr "- -t 1 7Ktllrerl
xieik i .11. snil sniinirx at &:ki i i,...i
;m. fx ii, . iooi xvrst imuiion mi. Ilerlhs fire.

All ilulxlde IIoodii-Fine- st Nerrlie.I'ptoixn onire: A ;id .si.
nil all Tysnn'a llt'ktl Clffloes.
'I'hnnrs MprlnK I91 anil tm.

TOiR.
Xiiniml Full Tour, DelGETTYSBURG UN, All P.xis'iis,s M MISTi:ilS,
:il w .'mill st , n city

NrKXMHIIIP I It KKIS em porl.J
limrl.il Xiirill nil llnis, ?

Ra;monrl ft Whlliomb t'ii a'i5 .11 h Ax,, .V.V,

,,41
i mzsm

HMHHHHH

COLONIAL

3CUNAR
Hudson River

by Daylight
IMItv rUcrpt Sunday Direct Its II
I'onnrciliins to all points In till
West and North. Music Itrs'aursnt,
Steamers leave IWbrosses St . s.tn 4.
M . . 43d St., B A. Si., W W'Uth Ml
V 20 A. II.. Vonkcrs, 0 ISA M I --.ml Inn
st West Point, Newhuruli, l'ouh.
keep.le, KlncMon Putin, Catsklll.
Ilml.nn and Albany. All through rnll
ttcleis hetneen New and Mlmny
sccrpli il.

Delightful One-Da- y

Autumnal Outings.
On f'nliimhus l)n, On. 1:1,

the crcAt htr. Washington Irong
w III make special trlpioWtst I'olni,
.Venburth, I'outlikrrp.le. Kingston
Point ami tesvtng 1)rhMie

i waw. n- - - i ;

tiudson Kiver Llay Liine. no l.lK.
Ileshrn.ses Nl. I'ler, .

I Tel Spline UI I

HUDSON NAVIGATION CO.
I

i'i oi'i.i 'sum 1 ii v mm:
To ALBANY and TROY

... . .
I -- ft !

or i iii.il
BEUKSHIKt. ir.el lm "I ''

III 'I s l ftl.l
C. W. MORSE i i ui- - null

m a IS p M

TROJAN West IL'il M
I ( . I ton I ss A.

RENSSELAER S'lfi
M

c Hi P I
in. in t i;d rxm s in ti i puis is

Mlllitnv Piv 1, l li ( mm M
in XI West iir.'ii m iu:i M

inker-- , II I . l mtig from
.ru hurgll and Poet- e pte Mi'eitsv

thii'tigh to KliiiisFon I't Mtt.iny
Still 1 iov

PlIo.M vim SPHIM

Fall River Line

lx Pier It. V It., II I iillun St.. its lb at
i P t steamers i iiMMoWx I Al.l 11 und

Plllsf III l hi ties' 1 mi rseh,
NEW LONDON (Nonx U I0 LINK Via

ew liujol I e lo I ft Mm ioj
S' wret, in , mil I pt ,o IT
tl - . s r, - I V Sirs f Hi
l.OV. , I i . S--' .1 V 11

NEW HAVEN I INI.. i e . -

fi t nihtrii ' i.t r !li I. l
str H 11 lt! I b

Tv ctp r s nml it r.

Providence Direct. SI. 50 Worcester, S2.40
llul.llle IHO llerlll SulijiM.ii.- - HI Oil

ships I I'llIK I , N ss o
Ilsllx. Ill I pi Siiii'hn. . i.'lll I' XI

I MM I'ler 1(1. ii Tl! lliTh II

( T ell lf.li I 7IIII ,li,
' I' XH I iCkl I lift'' I "I ''IS

XI X IM s I X Xtsll I P I IM
title, I

llelxxern PORTLANDM W

X lilt A
s t ca in s h I p Sorlh I. unit Snrlh star
I '.1X1 I II r 111 S I H li SI 'I Ml

ll - A s I. ' I' lie' hifii1
r ho ,r f'P it i I A 'li o ixn

EASTERN STEAMSHIP CORPORATION

MANHATTAN LINE
TO ALBANY

IIOI i I IMP .Ml.FARE $1.00 I.OIII, III litis,I...,,' I'Iiki'L'.! .. Sll llni.i I k I s al,"'r ,uin p,.r ju. Norii n r,

Sight-Seein- g Yachts
Oltsl.TlX X I tll. KIIKisI A II VI.I1IIN
SEE THE OCEAN .,'; "rJr'VlV
xrininil New Xnrk. itsilx 'rum Imitrr p.er
11130 VI ." 30 P M. ei .rer I Ci Proail (.IT I.

C ATSKILL I
I VI1MM,

IMr

r.r V.vr N K It ristnphrr si iix'i.
Plume lous Mprlnc

SIGHT SEEING YACHT
riMiinl ' 11.111 tsl.Mil II ix in 'II x

: in p xi v ol si i 111 I 'SIM

HARTFORD LINE
From "tew Pin "Jo c i
dally exieiu .Sunday, at r 1'. lot I oMircUcul
HI xir Umltnis.

LONDON- - PARIS HAMBURG
tl'ltl. lilt.XN I 111 s, ,.!lini:ilA'ioK u ii, :i i i

I'lil.S. I.IMll. ll," IS 11 t
XI I IIIKA Oi l J.'l 11 M

ttliltAK HAI.IM lts ' Dei ..".,- -,
M

X2d ctl'lll mil H.ie h gin ei i

IlI'd.S.I'I'.WMI.ItMl s.s. Pin oil X

anil l.ltAI' XI.IIIIISI I Ill Vexx Plei,
Iimii nf .'l.'ld St. Sniiih Itrniikliii, lake ;itiih
St. I'erri. foot ot llllltell.ill S Sniiih l erri.

XII other ssHIuks In this serxlie frnni out
llotinkrll I'lers.

FROM BOSTON
t Irtflitml net i ; itiimliuu n js

I Ihfff itratntri v Vr i fit i u, t,ttl ,

vtuitatmri ifi tn th ,trt' uft ' i

MADEIRA, GIBRALTAR, NAPLES, GENOA
t XII steamers ol this .ciihe haxe Into,

m:h i'Ik.h. :i:id st , siiihii iiitink: n, i.it.e
:ttiih si, I cm, fimi ot iiiiiii ii.iii si sniiihI'erri,
S. S. l llll llllllll 'Tlll llllis is, I ,,,
s s l leielsmr 117 nil tons s iv 'in I.' n mn

U ill mil call al Mmlelr i
Tourist I'cpi for ps I w x e

HAMBURG-AMERICA- line, 45 Broadway

BY S. S. BERMUDIAN
T'l ' SI ltl. lll.tlM Iiiii. ill. il iieiiirnl

r.o
To ScLrmiiaCa

he shin li Pli ' in lx i tin ,n v
I'm. test, nexxe.i nml mill sunnier Ismlii.i:
pus.eiiuers al the ilm k In llermuil.i ixiihiuiltruisfer.
lours lm . Hotel, shnre 1 xi iirxlnns, IntxeslItnles, Sail, exerx ten ituxs, 'i'ii uets intei.i
ll.llli:i'.1hte xx It 'l II 11 x i ,1

i ni full liifm .iiIiiii npiils in t. I, III ll.lt.,UK IIMII A I II.. Xlenls l.iiirbei s. s, I u.. tit., i

'ill liriiuilxi.il, Nexx Xnrl.t Mills. IIHIK A:
SOS, Jin hiiiI 'ills i 111llriinilxi'ix, I snil vr,:i i

Mil Xxe,, V 1,, nriim lii kel Xiienl.

lYziwmmEmUnlet I rtlts ferll.e llmigh sesaim P

ALGltRS.C.IU.EClC.ITAIsV.AUSTK.A
S.S.MaHTHA WASHINGTON. KA1SEH IRANI JOSEPH I, Etc
Mailings Meilnesiluxs air Salurilsxs .1 I' ,xi

'Ihiiniuh I'liiiklniik to
China, .laimn, Inills nml the Far I s l

rilixr-slllins- , A i ii., ii a 17 liup ry PI...V v"i;xt:nx i ii it- - a iiiih,"

OLD DOMINION LINE
Tn nil p. Inis soi , t s. i In v v.trWxi
3 I. x Pi i ,'i xptir Win V sum ' rsi,''in

Al.ll I Ml AXISIIIP ,im:m.
Cl'il;-x- i ii Ilm n m-- 1 'or Ki liii-- I.Ltica.

M0 UroaUway, .Vow Vork.

Sen board .Natloiul Hank, xxius t l loot Houston st u) p i i

for the .nsuliiK j.iir ,lb.rt'S' leletih.ia. : sprinr

i

i

fur

Hum

Mroiilxi'

11

York

AI.IIX

1

K

A

I

NEXT SAILINGS
OF THE

FASTEST STEAMERS IN

LUSITANIA --

MAURETANIA -
SAII.IM)

Quickest Route
LONDON, PARIS,

sitM r. i. n a, m.
f .xitxiAMA mv. I in A, ll,

LUSITANIA NOV. 5, 1 A. M.
TAItOMA MIY. If. In A. XI.

MAURETANIA NOV. 19, 1 A. M.
'Calls at Oueen.nmn.

Miminmn

UtU

IM.VJo

'UiflFIDl RIRRilTlD IIGIFDC 'UnHirn CCUfll UID CC TDIfcrr r,i'niviiiin ui.nniinni nhuihimi munnifili Ubliun, lini 1.1.4, iniLOIL. r li Mi,

S..llln h. k ... ltlH.,n,. 'mill
' 'on. I I.IOMA. .MIX', ) PA.N.MIN IX

MlltNIA fin. a.'l MFIIA.fOMA MlX.lr. 'II.IIIIMI'f Madeira tlmli (Jeiioa .ii'i lis Mmlelia tiibraltar Kenna carries im ,m 1.

Ml I III: Hllltl.ll Mtll'S. a III nn. I ll i. Sl'irlsl throiich to I g , I
Ispnn Manila c Zen Iniul, .Smith fn a America Imlrpemlcni
Ac tor hn.'It.ei fiiiisrit
Xfir.MSl PI.Mt tllttl S. N. ffll. I mI Mil A, flllXx. AISIItAI.IA.Per fool W Htli St, oilh 1. tltTlres : Male si t

li jfeditt
X-- jV- -

Ml

llnunit.

iirnlls
.MAI.

,IAI'A.

S. S. CINCINNATI, Oct.
kS. S. CLEVELAND, Nov.
S. S. CINCINNATI, Dec.

12

12

H'lfr Hot ra nl Mritura
These haxe f xx lilcii 'tpp.'s

tourist: arse slntciooins. pulillc rnoins ,xnnii e

ISy Steamer thin itervicc I turn 11 '.,'
.Vid St.. So. lirooklyn. Take :t!)th ktrn t Itiiu.loo

New

vt Whitehall
I

-
41-- 45

WHITE STAR Mow
Piers 39 4 60 N.R. WW

dYMPIC

LONDON PARIS
PLYMOUTH CHERB0URR AND SOUTHAMPTON

afWTT 2:00J 1 lVo p.m.
Nov.I5Dec.

MaJcsllr.Ort.il noon. Nov. l.NoT.Jfi
Oceanic. Oct. 18 noon, Nov. 8, 1. t c. ."

X tirntiXTn l.lxernool 1? neeix
ADRIATIC Oct. 9 fEDRIC Oct 23
CELTIC Oct 10 BALTIC 0;l 1J

American1 I'icrti'J. N.K.
10:00 A.M.

Xi.)' ''niuiith, Cherlieiiri. siniiHiiiiot
NEW YORK Oct 10 ST LOUIS 0 74
ST PAUL Oct 17 PHILADELPHIA Oct 31

Atlantic Transport
Xmk I oliib n tilled I't .XX. It.

Mlnnrhaha Oct It. RIM Mln'elrnka Oct 21
Mln'niskxOct Id Min'apolli Nic I

Riorl Sfar v'm'm- -
N-R-

-

N.I. 1. 1. ml. hi Paris tlu timer Anlxse'p
SPLENDID

LAPLAND,Oct.8
VADERLANO Oct IS FINLAND Oct 24
KR00NLAND .Oct 17 ZEE LAND Nox 5

WINTER CRUISES
ITALY & EGYPT PANAMA CANAL

The Riviera J,'!:.!.
vi? Mailstra I e Newest

R'tirtllir Alj cri I riil.lm: sirsiiirrs
I artfest siemier I apiind

In the Irsile l.iurentic
Adriatic Celtic Me?anlic

MIVI'.XIIII It II .ix.m tinI 7 U4III. .Inn, 'il. .Inn. .'II lb. 1 1
l eli. VI. xisr. J tr'eli, ait. Mar. 4

C Orl. 2 j Nox 27 Mnr. 14 Xpr. 4
III in 3N dais.. He Not 1 On HI4l,tiiai7!luDXxM

Pi. ss M. in lllfhi:, u Ifxxai, V 1.

AROUND WORLD
kelri t iiinliiii imir of six

ini'iiihs h lmrel) liaxrl ile I uxe, "

x spin i; ihe inn si liiieresilnir eii'in-'- i
i" nf Ihe 1'iisi ni the hen ei .

sen. from 'eu York Oi'inhii ts
Inlet itipnrtiire. Vm s, .inn to
lliirhestrliss tisxrlHrrsiiireinenls

sill III XMI'ItU X 'lours .Nox vii, .Inn VI
XII IIIII IIIIX.NKX.V nml iirniilsl Tniirs

tietober to Mnri'h
Settil fur Pribram ilesiriii

THOS. COOK & SON
i.i lliiiiulxxni , ''ill I Ihli Axrinie

.Wl I'lflll xe l'HS
I 'link's Iruielers' rhniurs Xrr limiil Allliter Ihe or I it.

FRENCH LINE
Compagnie Gene: ale Transatlant'tjue

Ulieel l.lre lu llsxie I'r.nif
liepariuri's I'xei 1 i ilne.il.i) ,n pi (

1'riiiu I'ler fiT Vm ih ilnei, foot West iih st
"I.i I mi. line Hit s Tirnee hum (let ".i
'l.iSnoie. del l.'i 'lJi J H i A In.- - Nux j
I.i I'rnxinre Hei 'il "In Senile n, .'
I'xxill Siirxx S iiii.nl in e

i.i 'i ii i. i.i .t , ra stnte stiii i v

CLARK'S ORIEliT CRUISE Kiln
I Ml. IM.

x.N

.s ,s Itutterilnni." U4.1 Jll li n. m Imx. sun
Up. H'C (X .'I'll inr Worht 'lour..
PTRA.Vli C, Time UlxIc .. .New York,

THE W0RLI

OCT. 15

OCT. 22
AT I A. M.

via Fishguard
BERLIN, VIENN
takvama mix v , .
MICITaUla DEC. i3, 1 A.
IVrilMA

TAIKIMt
MAURETANIA lb, b P,

Kat West

Mil
HI I

sll

MAIII'ATHIA.. b'
imps
IIOI rates

.sen,) Tour.
rill: I.Alt AMI PHI i

AMI
HUrr npp

.Ian. .Isii,

inmnc

ermncan
W W --sw w. ,m s

MAnPIDA I
iMrxvuiixn aj

GIBRALTAR I

NAPLES and GEN0A1

1NLA1 SAILINGS
By the

I. u"
in ,l

Sen

Ian.

Pan

I'l'illlil

and

Street, South term.
II rilf fo' full tnjitma'n n

28, noorw

20, noon

9, 12 noon

steamers man) c.ilitrc.

leave

13

CLAHt

AMERICAN LINE
Rroadwav, York.aeiiiirsKnvrW

HAMBURG

STEAMER

THE

llrii.ulxx.iy.

lI
I
I
I
1

I
I
I
I

fi

i

Seat White Fleet
. . .m mlmm 1.

J tat 1 ' ' rl I . n k
j S

tr,itr . ri i

rtfi v V 1 !

sprflil Mmipr rulr R
itr lu. t ' MM
II S ' I' N U ' J
COM lilt B

. 'iuy , r J
f i rr cV, Vi ' n
1.' to '21 H

., I rum Nrw rr r jbl

Si-- Wenne-l-- ix

, .
i m - n. i. v,.

Ti.M'--- ' " ftp
trt,tnnlni: .Irniuirt 'tl

S Tl ffMII' I Kt-- Iff ?

' 1 'united . ruil Company i
' 9 si , nishlii "erxl' J

.

NORTH
GERMAN

LLOYD
lI. nls, i XI ill.' I' in, ilt tn i it tiIx ' ' Wlll'.rllll .1 , III I

Ixrnn; ' t' i j ,1, in tB
ri-- i t. sr. n ss

li In. Lm nil, in Hi i

tune i I I III
I t il I I. ii e... lilt i.. I --i

.'' rn il f, I

Lonx-!o-n -- Paris- Drenien :Ak
.Urn ii I

IP .
' ft ll Cs er s XI' Mi '

THE MTDITKHRANTAN f
3

I I,' I'll ' l

'l.e ie" rates'.. Iljl.Vpl, lut'.l.'l j
'n "' 1 k i s j1

South America - (
iniipiiiiriit Arotintl V'fiiip .'Milne ttiK World
n. tin . , J383...0 ;.t

WEST PANAMA
. INDIES CANAl
' . i'i ne .Mn lh , . . ,,s

'", a en oiv m .I I VI S .'.

BERMUDA
THE IDEAL, FAU. RKaOK f

tCARIBBEAN"
THE IDEAL. TOURIST SHIP

IOOI Tun li. i S.r.ss
XII llxpen.e lnnrs sxj:

M. I SX II IMon is

7 ir met iii'iv'.i'lf i i''i
V. e tor li ii, t ,ii, i

CUBA- - JAMAICA-I'ANW- 'V
i n'M nii't miii'i i s ' is, n ,

Vi xi s. nn !il pi i

sk fur lli isimi, ,i

The Royal Mail Steam Packet ' n

.sMH I.M IN x s() ,

.S'.lli SI l Thus I

A ."US 1, ii.nl ii '.'lit ,

1 P i m mini A xx hlte-i'- i li :

la'iaBalilSnllkW'

tvw ' 'iiti ifi

itu' Ninri'ihi-- I (,
S tl Of Mil f Mil 'IKillll II ,

(Ulxl.l . I"- H JttU) l.t . & IHE .

iH'li i'i Mf WnPLC
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